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Fees and Commissions

The fees you pay depend on whether you choose brokerage services, advisory services, or both.

For brokerage services, the principal fees and costs are transaction-based fees for recommendations and
execution of securities trades. Depending on the investment product you select, these fees can include
up-front commissions using a discounted schedule, as well as fees that are charged on an on-going basis
for as long as you hold the investment (“trails”). If we buy a security from you or sell a security to you for
our own account (as “principal”), we may mark the price up or down, which is a benefit to us. Because we
are compensated for transactions, we have an incentive to encourage you to trade more frequently and in
greater amounts, and to trade with us as principal because we receive more revenue when you do so.

You will also pay fees for custodial or administrative services, as well as fees and expenses that are
included in the expense ratios of certain of your investments, including in mutual funds, ETFs, and variable
annuities. Please ask your investment professional for commissions specific to your account.

For advisory services, the principal fees and costs are the “wrap” program fee for the program you select.
These fees are “asset-based” meaning that the fee is calculated as a percentage of the assets invested in
your advisory account according to the fee schedule in your advisory agreement with us. This means that
the more assets you invest in your account, the more you will pay in fees, and therefore we have an
incentive to encourage you to increase your advisory account assets. A wrap advisory fee includes most
transaction costs and fees paid to a broker-dealer or bank that has custody of your assets, and therefore is
typically higher than a typical asset based advisory fee that does not include transaction costs and fees.
Our clients typically pay the advisory fee each quarter, but please see your advisory agreement for the
payment frequency that applies to your account.

You may also pay miscellaneous fees that your account’s custodian may charge, including wire fees,
transfer fees, bank charges and other fees, as well as fees and expenses that are included in the expense
ratios of certain of your investments, including in mutual funds and ETFs. Buttonwood Partners, Inc. uses
National Financial services as our clearing firm. BPI passes any of the costs associated to maintaining your
account without adding to the fee. Contact our office for specific fees that may be associated with your
account or investment activity.

608-827-6400

Tami@btnwd.com

www.buttonwoodpartnersinc.com

701 Deming Way Suite 100 Madison, WI 53717
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